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KN EFMAESERT, SHEDSSHTFARRZHE

EREGFAH9 A 30 BHRy, FENEANEAFREZEANREZHELTEHHER, HEHE—DFNOHE, X
ANEZEEAEZENEZNRAEZ N FREBGHESASEHEE TSN T —1F 400 ZREHFNEAREH
FAEZENEHLIRIE.

FRET CBESEFENERTE, EESFOENGERIE. RRRIHAHEBTLAIOT BN,
HEARANE, BATTRENRPBERREN, WARRSBEXROTE. SEESMT 10 A 1 AER
EE TR B SR B B RIRIAL.

FRAFER  RENFFRCHERLE—E HERAESREZ -—PEAREZARANEEA, HFIRKBRITE,
BEMEN NSASEHEEMHNE, HEEREEAFARMEAAR.

AWES, ARORKET BRI#ETHMAEMBAERMXTHRFINEFERNE, FAAXEWEEERILIEARXK
MRFRRMYERRE .

HERAFSIHLEIENERRRAARBIERERA. REL M. KiE. B, R, KE. BENERS
REFTI AR 150 ZRAWR., WRAREHMRE. REZEMA L. EFHEMITN WFEHT TRNRN .

BARFEEAEAKRRGUE, LWIEAFERLALABEMNM. 2023 F£HiE, WHRZHEBFAR 141 2%, £F
AR 131ZA0, BRTERME-REFE, [CRTER, 2023 F, EEFEFEKEEL 32%, ELFE_F

ARTINBZRERTAL VIS, PEEREZRAZRZEEERRLMER IEST ASRE,
RERW, FEEH.



OIS A9k, IEER, BERMEASZENEZRXEARARE. 2019 F£F 2023 F£Hij5, EmEXEMmaEr
R AEKT 74%,

REFMEK, EEANE2RTHEOFNXGNEEL OSMN 2.5% SHERN, EEMBESHOMN~ S E5#HO
BENH 2.3%, 2023 £, EMEBFEETAIFH ORI 55 {23%7T, bt 2022 F£EEAIEK T 4.9%,

Ef#OWSH—F A : KIFRAXRF ALV FTEFX

EF 10 B 1 BRI RE—FOMNGEFEEEBEFRAFO WS EL, FTUrEERE A0 TE 400 2F TR
Fx. BERERER. T, BSHFMREE (MDIC) SNAMBEF L H-LHFFLT (Tatiana Prazeres) F 9 A 30 H
PNETX—ER,

ZEMET, MRE—BOF ST ROESENNRANEDNHE RRNRBERRK 16 E£HE N EHEZ5FHEK
1300 {ZE BN, SRE—FOMLEFEEIR T B 1993 FFEIZTHEEINRBIC RS Siscomex, JMNERE—B&
A &TF 2014 EFHEER, BOT7THERRTHE OXHHENEXR, #—THUTHORE, BRNEAFELHM
FE ARBEEVEENECHRENZTHEOVSE) . BiIizFE, #EO0CVERTFESSHXE, RAFE
SH—#OBRE (Duimp) BPT],

AEHARETE, EAM 2017 £HHEERIZFEEIHG—BRIRERS, 8E 2018 F, EYIEXRATFHETHR B MF
HIBRBPEAS R, A#ATE, B—#ORRBX[IMERT 2018 £, MM, MACHNEDEYF
BERBATRIEM 17 RpEE 9 K,

ERE—H#HOPREGECEEFAET 6 F, EESMATNKGER. ZHBBRT, IRE—BANBAKH—F
MR ORIERN B, MEAGHERERAAS TRAAHTH. M10A 1 BE, #OFRMNBRBEXFEERE—FAF
A%, BEE 2025 FRTM. SFI0BE 128, BEHAXAEAE—H#HARRE (Duimp) ; M 2025F 1
EZ7H, ZE#OEYRBREBFXIRESIAEAR—H#ARRE (Duimp) RE BFE7RE12 B, BUEMEL
B D AT B R R 5 X0 RS JUE AR —# ORIk E R F T M A RREERRE.

BEALR. T, R5HARESEHERR, IRE—FOFLREHETETKNEIHEM 87.1 SRS E 135 A
BEAEHEENRBE R -EFERTE (Robinson Barreirinhas) it : “Siscomex R4 7E 20 th42 90 FRIEHEE
2, SRR FUXHRRTRRAXHSE, IMRE—BOMGERIZRAGNHA—DEEL, EH—TEHFEOMSL
BB RZXGHE, HFEHE ORBRSENHFHNERE, BNEAERBDS HMONEEKEXN Y TE
BRMETER,

BRARNR—F &, BidRFEE{ERRH

ARTINBZRERTAL VIS, PEEREZRAZRZEEERRLMER IEST ASRE,
RERW, FEEH.



10 B 1 BT, ERTFRNMAEE (Moody's) KEMAMNAKGRSITR LBE—R, HETERERK/ILNBRHt—F
EIFZIFER .

ERMITEMETIRARMAL Ba2 ZF ZMTRAR—RH Bal K. RABTERK—ITEZFRFHRXALEHES
AIMBS .

ZAMEEERABIRE, ZEEANEANEZRSERTEFRMBRNZEHNEFMY BN E, EFRTRT
MIZERIA T ZER N TXAME B FAREARVBSERLEF2E (GDP) FEHMERM,

AREBRNRES, BayERE T HLS ENE. BIZVERT, FRBUCH R S B f e Bk IR M 7R
R, REZENKIEKEN. BERRETREHRERINE, ZUESERSIRELVRE, BREAE
B ERE AT TR A AESS 1.

AEALVBITE, FRERBEITRR=FERBFNYBURUEHE P85 E. BEX—MEEZETHINBIL
WARE S, TRRBIEERMETRESHBAER, UEIGRNY S X HEERIEE.

ERWEBEBEN—NERARRT, BUFTAEERATHREALVE, SHEMBBKRAN, FEEHWERZH.
ERMEERRT | IR ARME X E FEEE B TREEANEMUEEZENRAEREMS, AT RAHMBA
RACNEE BRI AR, 7

B 2017 £k, BENEANITR—EILRARERE . X—FRATEMERFREYEX ERATHR. 2023

F7H, BEREONNR DAZRTRARRE  ZF 128, BA—HKERFRYVMIFEEIK (S&P Global)
BEANIFR LIFERTIRERFR.

ERAEWLHSZEY, 9 AHNEHER 10 FREHFHS

SHEIRMEELED 2364 TWIE, LLEFREIEK 19.6%, 81T 7R 10 Fk 9 BNRIFMSG . XLEHERIE
RAE. REFALE., RENEL, ARFTAEZLHFHALR Fenabrave T 9 A 3 H A

ARTARBHEAT AL UIE. PEEREZRHEZASHEEARRLEMER IEST AR,
REFN, FEEH,



XEH 2014 FRKRA 9 ARSHELF, 2014 F 9 BRI EIHEIAE 296300 /. (ESF 9 BAMHEHES 8 A
DAELE, BEEERE, HILT 04%HI Tk,

K, BTIR 7HMERAMZBRE K8BILT—RNEEH, llﬂ: 9 BHEHER 8 BHIL T EMAI TR,
BUREZEFSNTHEEBNESTEHESZ, I ANHNEEESEERRESELLRRFN, BREE T EFHEREE
11000 #wAY7KFE

GUHIERER, SF 129 AKYE, BERANNEHEREAFERPEKT 141% 142 186 7. RGN
SRUSERBE T BAERERRAFHNRE. THNDHNEENEEEN TRANEN, NEAEREA
SR FEHBHT K.

751, #R4E Fenabrave A MR —AFITEIRE, SF 9 ANERENEHES X FRMBELLIEKT 15.9%, 157 15.66
T B55F 8 AOMALL, BIEEHE TR T 4.4%. thsh, BEREFFHEESTER 9 N AHERLLEKT 19.5%,
LE] 141 55, HEBITRRAERNEE SF 1 X9 BHEEARAERNEZIEEA 137 HH.

BEREHEHENRARNORRE T EATIREAERFENNE. BEREEERS LSRRI KIERE
MR EEE. BEEMRTEBNER.

x MEHETHIFEIIR | LFE |

EERZEFEIKE (Secovi-SP) T 10 B 2 HAHMN—MGIHAZER, EEABNNEFERE TR, HER
(MCMV) HRIT B BER T, ERFTSE 8 ANHNHEHEMTEMEHRE LT, SF 8 By, ERFW67H
RS TT &0 SONRIET S E BB T2 EBIT I TAE.

S5EXFEREEEL, SF 8 BNNIEHESIEK T 21.4%, A3 9700 . &= 8 AKMIE 12 MAHE, Rite
ELEZ A 12 B EAEIGK T 26%, F#£1T 92500 &, BIT 7z MESLE. BESF 8 AKMN 12 MNAHE,

ZFERRTEITR THHERITEEEK T 39%, A% 48700 £ ;B4 FERETHESEIEREIEK T 15%,
A EF] 43900 &,

SE 8 BMHFEHEREIAE) 1530, =2, ZAER THEAEHBENEGTTN 15.3%0#HF. 8 E 8 AEMN
12 /NFHAE, SEEREILE T L XA 61%. ERTZEFEEKEANBESRITLER, SE8 ANNHEFEER
ELIE 1 42%, A% 9000 &,

HEHZE S ARMIE 12 NP HAE), FEEHEKT 28%, A% 90800 &, SHEHEAENBER— KZFEART
RBIER THEFEEMNIEK. RIBSGIT £FEAFMNBITEENITEFEERIE T 88.6%, 1A% 55600 & ;
HXBEFEENAEENTRET 15%, K 35300 &,

Ao, BTHEEATHEE ERFTNFIREETEFEE—FREDT 107%, 8 BIKiAE 54100 &, XG5
THAEZEE 7 HERK LR, ARPEHERMHEE.

Hep, X EREHENEGFEN 25300, HYTRRFEFETEFLEN 47 ERTEFSKAMME, &RE
ﬁﬁﬂ’ﬂ%%ﬁf‘*, WRFXEFNFAEIE, EFERAEHEEFERE 6 PANERBR. MEMEINNTEESRE
B 28700 E, HEEFFERAEM 5%, MEEBEIRF 8 MAMNIMEE.

ARTAFHERTHLVIHE. PEEFRRSRHIZRAZFEARRLMER IEST ASRE,
RERW, FEEH.



B—Fa EAEFERETIIEFANER K, BTEAELFERBNEENE LRIZESE 35 AEILR,
RXBFTEZHMEZEMEHENZT S AR, £ =5t o] 7SR5 E A B F X 2 BUF AR (A RS
RREREN, Nmft—PHEz T EAFH~ W HEDLR.
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2023, BRXEAESFHERE (BEERMZRESEIIRE) NWFESELL 2022 FEKT 5.6%. REZLEFBNS
FHELE, ARBIIMPEANEAN 90T, B9 ERREN—F,

LEXRER, B EEEITRBEREMNIMEEANES 4907, S2ESSEHERELALEY 49%, 1RIE INEP

(ERERFEREARS) BTN, SEEFTEHBREARFEANSEBTEIARRENRZE AL,
B, XAWMHHEER THAFASINIEZE 150220 A, 2018 F£E 2023 FF, ¢EZEEABRENAFEHNEBEKT
232%, 2020 £, #FEEEHED TX—ELNER.

AERTENERENREEY, RISFHBENBLEEASE, 25 79.3%, M 2022 F£F 2023 F, ZHE
BREMISEREFFINEKE L 73%, B—FEH, A SEHBERRAMRHVEREF I BMKER DT 0.4%,
& EEA 2 a9 20.7%.

EASFHENFENS (ABMES) TFEERR-EHER (Celso Niskier) R7x | "BEXSFHENFLE D EH B
K, IMEEKEZNFER. SRR, BMEERE, EXTREZIREARZEANGULFESEIARREN
RFEENEIFFE, MERKREEA-TEEEFETR, B ERREHRRDHES. AR BATE AP
ENZEAENRERATRE, ARAZTBHETUEESHNERAARGEISTHENIS.

teoh, EFEHED 2023 FEEET, BEEFUEBREARFNFETRREZWAILLG] 2 51%, X—LbfH]
STRBERMLEBREAKRFNFZEN JNNF WV TRE. FERR, "AALRFIL" (Prouni) F1"FAEH
BiEE" (Fies) FERF SRR S T BIEMNBENFFETHAFF W AILLE].

ARTINBZRERTAL VIS, PEEREZRAZRZEEERRLMER IEST ASRE,
RERW, FEEH.



BIGFUEIRE T, #2022 FRRPFLWNZEES, F2MNPEETERSPEUENE—FENHEANKRS
BXETHE. Hf, EKBXRSTEAEVEE-—FRFREISTHENLORS, KT 58%, ERIFRE
fagd, EVEE-IFASFHENFE S DL 59%.

E L 52K FEHNIRAAREE A

ERKBE/RS 108 4BERT, NEEALENAVEESAMRESNABLER 156N ERKRERERNE
1262 Sl i EEEE MR D BOEAERA S .

RE2022 FEHAENCVEXSGITHIER R, B 8704 RATHERHENT XM BN TR EHER ., Hh
957 RASIHFEFBET 15% (5 2E8 0.01%ELH)) . XLEATHAZSHEIEEEAT,

EKHEREENM BT EH (Robinson Barreirinhas) XA E MEERHAFTEZFIFNEIA, XIEHEN
SEMARKFP/NEANT, ik, BMFEERRNEWSETEREEMS VA 1590 REFRK, XEATHEREER
SNRTL, AABKLEZPMERLE T HNEEABRE S VARERRIER.

FEREHY  CXEEAMN—DHEMEEE UBEBRBCRRB HEMER. MRBNAFELOZIHRE, 31 E
RASAER. BREHARMK ISHRKRNERLEEWITEDL 75 28T, IEFEE 40 ZF L /RAOKEE
HEFH, MAXNMNEESRASRALSENEFRELERENETLHAZ T 10{ZFLR, ”

EfRE#BER RACANBEEREEANIEN R XBERA 34%, EFHERBRELRE 200, XEE K
ATHRERRBECVEAEBRK ENHIE, EAST T —RIIBKLEN jabutis” (EBHEEHEEWA
BIER) . XBRTFFEESA MR (CSLL) |, XXV AMBERMNBRITZ—. BINHNE D L%
15% 5 ErmE AN KRRERZ BHEHITE.

EfEWBIEH, 10 A 3 HREEE (KBEHTRAK) (DOU) EAMHXIS N EMFERARNEEEKAMN
IERER S AEERS ERRBARERE,

MG EWBLEEMER-EETL (Daniel Loria) F7x, EABFHFAZEEMXLREEMERHRNE S
MR RE MREERREARFEEIIRE PR FEMNE, HLEXBOBBOREIEMEEXAEKEK
REBEAMAERK

ERBUAFMITEAE 2026 @IS iZA R 34 ZE W /RHBIUL, 2027 FAEFSFHINITIA 73 {ZF W /R, 2028
FRWITEBOE 77 2B W /R. EFHE, BTXAZERA—BENSIT TEAREFRITELAIFE, BELLMm
HAREMIZEE P E BTN IZIEEE T 2025 F 1 B 1 B4, £—E£89 CSLL =g F 2026
F7 AR EBUFELN.

BEBNFTHREAIFRNE B K FZTBE-KITH /R (Claudia Pimentel) &x, X2 MNP H AT
M, XEATAEEMEREENE AN XX LFHAH PR,

Ef HERFEINEKSE, SELFHER :

ARTINBZRERTAL VIS, PEEREZRAZRZEEERRLMER IEST ASRE,
RERW, FEEH.
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EfRAEFEHNS (Anfavea) TF 10 B 7 BER 7T, I ANEAEAFREHENBIRINRERFESFER,
SENFEHEE LS B Z /AT,

RIBSEFEFHSRENSITEE B9 BNNBEHESEEN 11300 4, tbLEFEREIEKE 14%, tE8 A
PIRELIEK 4.3%, ZTEIRE R, £FE 10 B 11 BNBEHHEHEES 50 1.04 HHHM 1.06 Fik, 12 BB
2IA7) 1.24 Tk,

Anfavea tha FE D/RPGR -EF 5 -34F (Marcio de Lima Leite) ZERBEAENBIZTL 9 BHARANRT . "9 A8
BT EHEEANREK, XUHESHESELENHEHEETN.

fbdhFEiE MR 10 B 11 B 12 BEERFEMRIFRT, BASEFREANHERER R 260 THAX
ZhE BRI S FHEHERKIEK 10.9%, A2 256 . i - "MiEREKE SEEEHEHEFIESE

589 AMKRAE. BEFAE. RENMELMNFHEHEEINT 236300 #, EBERBEURRIAKRTFH—9 BH.
BIZBESRELEFETRET 11.4%, BE 23 5. B9 55F 8 BiEtt, ERKLHEEMAEFHERFNTEER
SRR ERIFRE, 4266 7.

= B S E TMEAR & o G B %

FRESGT 10 B 8 HEET (REKBELE) AR, ZARSESIMEFNFERZEUREEZRAE . ZERTE
Tﬂi;ﬁi‘f—i@ £, TRSEMAE i‘*ﬂ*ﬂi%}zﬁﬁﬂﬁ.?ﬁi}tﬂﬂﬁﬁ?}i%ﬁ‘ﬁu FiIRE 7 ZBE R4 Y5 M 7E R M A
LM AR S LB .

RIBURFZBORINEN, ZBEESHTRVESILAEME BT 22WEFE 27%, FE I EIAE &S 35%A9ELFI.
BHEl, ZESMANESIEAIRE AR 275%, HAZENRESLLFAZE DY 18%, & ~HMeg RN H WL A -FhRE
I (Alexandre Silveira) 528187 #ELMEE X 2B £ =R RS ER.

ARTINBZRERTAL VIS, PEEREZRAZRZEEERRLMER IEST ASRE,
RERWN, FHEEH.



F/RBRIIKRT " BATVEE N ZEBESHTARSELE . BATEME 40 ERIBEIMN 2BV EE. FI1EEIEZ
BEZES50mM TP AR S EEBIM 27%R S B 35%, X H5{E B RTE4E 350 {CHHNEEZE= &R 5% 500 {27, XEKE 400
BB L RBIFNIZITY, HFY 250 BN /RATFHEME., ¥ KEXMEMZEzH, IBEEANE-RZ
EmE Y.

BIZEKIERT,  (RFBRUE) B0 EAR WA IRBHAE P 485K 81T 2600 (2B W/RAIRFE . ZENFIET
=R, MUSBAEMREITR. £ BENER, BNEfEXBEHVE—FrEEHEKEH.

Hehf— MR ERTHERZ AT (ProBioQAV) . XHHHIE, M 2027 2, HSATH XS EIE
FBEETHEMERE (SAF) FB O ERREORESEHN. BARMED T, REESEM, #5207
EAEIRHE 106, BRSEEHTY (PNDY) ME, EREEREERS (CNPE) SEEHREELALHT RN
5 TG e B R EL B,

Ra, "RAREFH N AR HRESMEAEYFIRERIT Y EEREEYMFEINETNAR. £, HEM
HAEARRASHTNEA. EREREBERZERS (CNPE) BHIERAITI R A EY Rl R = SEHIR
MEEBR. ZBRRET 2026 F 1 BEEAE

EFESEEEREFLRMFEE H T 713

10 B 8 H, BEASWRME TRBZZLFEX MG ER/R-IMFKT (Gabriel Galipolo) AT —EEFRBITIT
KARE, HFBZREBIRE T ARLES,

MERERE, MAKTRET 66 RRME, 5 ERNE, 0 ZFN. HlZH, REXNVEAZFERMAT—
FERRBITTKHOREERBTZFWUREFTESFZRS (CAE) B—FBT.

ERALIANBR, BERRGANRZNFET EEMNERTTEKTEIT-REH-AFE (Roberto Campos Neto) 1B
FETEFPRRTTK, IRNTHBETSE 12831 B

MAEEREANESRREGN, fikr AESARNERNSET, MR BRRKHRIE FEREESEAR
MAZEARBERER ., BEINERE AR EGETEN EEARANEN.

XNUERZFERERTSUERTHRKARRFE RENXR . AHASHETKEETAEANTE. BE
FRk, WETKAR-—EXERE ARBRHAATHITE, LTHEERATRBITRENEAEFER (Selic) HIKFE,
FRBGEEBUFREETR, NERBERANEZTEAR. WERTHKIANAFRESETE T RITHE TN

AREZZWRNAXRTRERRITEEINWNREN, MFAETHHEET PREITABENE ENOEEE X g

"R HEUR B ire R ENTERAYMEFHERN, MPRBTURFTLAZXNBER, XHEEHH
EERAERAEIL.

ZREM A7 BT B kKT, THEMTH T

ARTINBZRERTAL VIS, PEEREZRAZRZEEERRLMER IEST ASRE,
RERW, FEEH.



10 A8 H, EAEXRIMILZNS (Alesp) #HATBIAREGERANEREREZRIMERGTTH/NERTHNE
BB TENTIR.

OB ERFE B E ) 870 K, ¥ EITHTTAY Outeirinhos 1 Macuco # X 5 & # /A Vicente de Carvalho BERKX
EEEk, IUERRIE TR E MR 2FURAT] 59 2FWI/R, ¥E1H%) 9000 Z T A,

ATIENBERBIRZH, EREIMNBFERETRRRATES, B2 B o 88 1E B A9 BA R A ma #1724
e, BRI, RBHAFIERET 10 B 9 B 10 B3 EZRTHTHNERHTET. RECEREHTERSH
RILANIZIIE R E R, Z08KRBE TERITE T 2025 £ TFEFEs1T,

ZIREMNEAMXBEAANZREMNRE AT, CREHEDERIHNLFEKINEITR (PAC) F. 1%EEEIE
TREIB 2R AATH 86wk BT Af%HE, HAMBUFMEBBEEE S —F.

BE, ZFEX ZFRETAMEETEBNBER MR —LaE YRR QB/AYBRE 7 NEE —FEEMERT
FERBREMNER, NEEFEmERTEZER, AESWERMERAERBZ BMNETIRE. BEEREZM
B, BRIEARLAE 78000 AF1 20000 HAEBITREFRTAbZ (6., BRI EERbZ BHNEERIENERE
MTREXRARTE 18 2fh, FUtREERE, ZBEBIIRE 5 H5hAfE.

ERTMWUARET -85 /R (Paulo Mansur) &7 | "REBRBEBEZBRITHTAMENRBEESN, RNMRESY
hERNEZRERMEY, FALSHHTRESHRAR. "

BE XEEBRBERITANEE=FE, HP—5FXEUEATRNNBIEE, RANBERNLEREATANE
TEEENTHE.

Bt R

ARTINBZRERTAL VIS, PEEREZRAZRZEEERRLMER IEST ASRE,
RERW, FEEH.



FRBUFTT IR e FBNEE 100 BELRESBABFELKRE S DAREHEK, UEEBE A BRARED
5000 BN /REVABERRDAREH (R)

ERVEBKHRREL-RILfE (Fernando Haddad) #4548 REL R, TEEITREAE 10 BHEESRER—D
RE, ZREERABGRKENTIBMERAEN—FD.

PR 2022 FEREREAN T ERE, EERE T B BRAREBE 5000 B ROANEFRIENAMEH--BH
I ANBTS R RALPRAN A 2824 FI /R, FRASFERTX—KIA.

BPNAFREHREHRMIRES E&S 5000 B L /RESFEBUFHRAKL 500 {ZEW/RAB. B, 7 2025 F, INEHEK
i (PAC) RYTA2T B H#E# 609 {ZE W /RMEKFAHK, XBBEABUNHRVBES.

A7 e X TRMEAMBUFIT R SSER B R SAEHREE, TEAIFERLEEAKRER MR BINLH KR
Xt B UAFE 5000 B /RIXTEABERLEDAPRSRAHK . ERBFNREZHERFERANET 100 FELRNE
ANGEH 120 150RPFER, TIRHBARB ML,

nS, EAERERNABBIFS 2 THABRBHBARRERERAN, BIIMNASIRENREMIL, FHX
AR N FF AN EBUFAERL -

BEHBSHEITREEBKE (Sindifisco Nacional) F 2022 F# 70—z KA, 2020 EBWAE 5 £ 7 R1KH
Z B TEHMETE 2021 ERRAN ST PN 7SRNG 4.91%, 1B #FHiBiT 320 M3 B0 = N4
T HUTN 5.25%H P 5E

RI|EANROBRK TR, SWARMFELITEMNE BIRFTEHN SSRAMABR, MRLFRAMNTR G E L
WANBBEDLLART 5.25%, FAKBIIIMIMBK, ERFARZHRERERPAENRMERE, AEIBRALLHIAY
15%. AERXFERLT, WAL E BN 9.75%89 S FIE AT

EREHSZFHRA (Inesc) BIEFIAMR. KFFRIFIEF-N4E (Nathalie Beghin) Rx, REMASHEST
WEBERN EEFHILE, BB —I1RI., Wik AR ERGEAKBEE N EHI LRIESE 5000 EX/R, kH
ERAxERNENIINBRIRANEHA RS AT/,

EAKSEATERERRHNRANE, BEZRCASTEN 12 EBRHRNFFEENTRERES., 21t
VEERRIOFAAEABFTEED 10 ZETW RNBHEHRENNEELEA.

BEABNHEBEIHRASEREREETERXLERR, NRITLRMEBRE, NMEEEREEYNEH
e, XEEZEASHAERNBERHFRNBTFEENERILANERLY . ZRE NI E HEBTEMIIR N —
ML, BERDBIRMEIEEXNE, MRENETRE, #—PHE5NRERS5WEZBHERER.

REBANNER, SF 12 BHEEETE-EBRATHNVENTH XEFRA B — SR OFRER
e R EAR Z M 2B /RIS T ARE M X L X WMEDIFF T . FFLENZIRAERT 10 BHEES, R\
ZHAE, REFREIFERENENLELVERTUERFOFFEEN, RNAEZAPHHNAIERSHH
30 FRFIFEEN

ARTINBZRERTAL VIS, PEEREZRAZRZEEERRLMER IEST ASRE,
RERW, FEEH.



Hoh, RIBEABURMIUGE, 55— %% EEEMARZE R EiA S XA 2 HE T A R EE B m Rt F# I A
TEBRERATHKENRNFFEENZROERRBESHE. BN, EXAEE, XWERFHATAEENK
HARRZLEGERBT 2025 FTH¥FEHEERNEE, ILEBEFRZWAAEFLFHRBEEN, BASRNETHHS
Er SRR R 58 37%, & 55 FFEERR 50 30%.

RE, ERECVABFHFEENNE MR — N ERREREANEN ERMERFHTNAENFM—FLHF, Hf
—RUATE 2022 FRFMERT, HEA 22 {LBFLR (AEACKBMBFNFRERBIEHARR)  BES
EARRNER, BUHZEESEAVERERE 2Bz EhEm.

EERETBIEHIMHTWBIE-2IEE (George Santoro) Fix, BB EFAES W FHESERZFFEEN,
SR/ EEREEYERNE, #HMEARYBRITIR, ANFTHREFHAE.

—RiBNfY, EAEBTHENSEEA N EIFIEE

EF$RTT (Banco do Brasil) SEFRARAZMIRFSEARE Cielo HEHES 7RI Pix JR1TRIASFEIK S (T TIHE(Pix por
Aproximacdo), XE—TETEmFRRITIELN Px INEKRZNEFHIATR, TAZIFERAE PixR1T
MK DIRE B9 F AL S o] I SKFRZ TR MR -RATLEN o] SE AR T4 B 32 < 9 .

M 10 B 11 B, tEAFEIZMENIKAIIR, ERETHERF T T ERBTKAFEES I INERRRE
I Pix B STAFTRE . LERT R RIBITHRTIGAE 2025 FECHEEE X—#HThst. EERTHAREI Pix BIR
NAEFEEAERNERIFZAIANEA, BATHERGERIZNENTE, EHEFILELIHEE NFCEAR,
BERSRKEFAET 200 EL/R, AXMERATERIZEN, BMRBEMET 200 EL /RS, MFE
BRI 5 ERKTHIRIE.

HEHRY N Pk BKERNIESE, ©HMA—TLRE HE " 4mitT Pk RIKEMEEMREN AT, &
B Z R, HREFEAREXFIROTELAESF, R Pix INIERE REBIHEHRERNBRZ
HAOKRTEA BN IR A, RERREAERTAEAER.,
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KHEIETE .
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F1T B ARIRRSS .
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#F 1491 AXip, BETEAZEREBKX,
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FRILE B 2022 F UR— B TEHRTES.
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LR T &RXZFERINTMmA B GoNRIHE) . KAHESE GUNRIAE) « BE 20%H=
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WHNRAGHEHMITEERZRASEERR (—MATKE. EX. K2, 5%, HE. 55NMHESEDNBRERT)
B9 O EBBIZEM 10.8%F& = 3.8%IHARR B REK T 6 MNH .

ARTINBZRERTAL VIS, PEEREZRAZRZEEERRLMER IEST ASRE,
RERW, FEEH.
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BlRgRaxR. T, REFRSIEBEARRI/RE FI/R7EH (Geraldo Alckmin) ###jt, Acredita Exportagdo H
AEETRA AV EEFATE O~ RETRERITRIRIE, RIELFI RS TIAE QAR 3%,
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100 AEW/REEBIT 500 B EI /RGBT E I AR FAR KA RS Acredita B RAIHAMMZELIZIT
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B, ERABFNXFREUHEARNAERNEY, FAXFERCNIELWRHERR.

KHAEAE—MERGRT, ERR, RASEELEBAETEHTHERHESRERBIZRY, ASINERR
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ETRERAE 74 X4, ORATERZNERRESHT. 38 ETEK 695 L IRES ¥4 I
MESIRAFF, BEBSWRIZEARNRER . SWAKREMEBES-FIHA (Esperidido Amin) FRox @ “IZTT1RMAT
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